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LMHDNMOKIFDPQHIDRLDRJOMSMT
JUOFHFVDIWHDXFDMYXRZFHVDRGD
XFHDFHDPWXFDFIDLMHOJRHUIZD
MZDFIDJQKIUIZDYWVDRGDXFDUZFID
MZDUZFIDKGQXFHDUIXDUDXFDKR[T
[FDYHMPJF[FHDUDYRHLMHSMJT
XFG\D]GDFIDNUZGUZDXFJDRLDLMHT

OJRHUIZFIDFHVDRGDLRHDFJJFHD[MHD
KNUZGFXF\D]GDXFDXHROD̂DFIGFID
OMIKGRIGDFJJFHDUDYFHUMXFH\D
EFGDFHDIF[JUZDRPKMJ_GDUOT
OFDLMHDPQHIDRGDNMOKFDMYDUDFGD
S̀F[VDSNMHDXFIDFIFDFJJFHD
PFZZFDNMOKIFDUDYFHUMXFHDFHD
J_IFL_JXVDKFJNMYGRZFGVDLHRT
NaHFIXFVDZHMNDFJJFHD[WKOFD
GMGRJGDKFJN[FXJUXFIXFDYWD
ZH_IXDRLDRJOMSMJ\
EFGDFHDUOOFDXFKGMD[UIXHFD
FGDLROG_[VDRGDbR\DcdDYHMbFIGD
RLDPFLMJOIUIZFIDMNFHDceDWHDFHD
NMOKFGDMYDUDKWXRIDFIDLR[UT
JUF\DfZD[RIZFDNFXDUOOFVDRGDFID
MYNaOKGD[FXD[UKPH_ZDKaGT
GFHDKUZDKYMHDUDNMOKFIJUNFGD̂D
UOOFD[UIXKGDUDYRHLMHSMJXFG\
gFJXUZNUKDORID[RIDZQHFD
IMZFGDNFXDXFG\DhFIDLMHXUDRJT
OMSMJUK[FDFHDKWXRIDFGDGRP_VD
LMHPJUNFHD[QIKGHFIFDLHRDMYT
NaOKGFIDGUGD_IXFHDHRXRHFI\D
iFK_JGRGFGDPJUNFHDXFKNaHHFVD

RGD[RIZFDKOjXFHDKOjJXFIDYWD
KUZDKFJNDFJJFHDOaHFKGFIkaZT
GFLaJJFI\D]JGKWDFIGFIlDmnFZD
X_HDUOOFDGUJDRGDNaHFDUDFGDYRHT
LMHSMJXmDFJJFHDmE_DFHDUOOFDGUJD
RGDSMJXFD_XDRGDJFNFDKR[[FID
[FXom
pDPWXFDYRHGFHRYUDMZDUIXUNUT
X_FJDGFHRYUDSRHD̀FZDRHPF̀XFGD
[FXDHUZGUZD[RIZFD[aIXDMZD
ONUIXFHVDKM[DUDSFJFDNMOKFIT
JUNFGDSRHDOa[YFGD[FXDGUIZVD
KM[DXFDUOOFDRIFXFDSRNXFD
IMZFGD[FXDXFHFKDMYNaOKGD
RGDZQHF\
EFGDORIDLMHDFOKF[YFJDNaT
HFVDRGD[RIDUDOaHJUZSFXKLMHT
SMJXDMZDRIXHFDGaGGFDHFJRGUMT
IFHDPJUNFHD[FHFl
qD̀RJM_rDMZDLWHDKNaHGDNFXD
RGDOM[[FDMNFHDMZKWD[UIXHFD
KNUZG\DsMZJFDb_GGFHDS_HGUZGD
HFJRGUMIFIDSFJGDMZDRJXFJFKDUD
KGFXFGDLMHDRGDYHQNFDRGDHFYRT
HFHFDXFI\

qDRIZKGDLMHDRGDOIjGGFDKUZD
SFJGDGaGDGUJDYRHGIFHFIDMZDSNUT
JFDUDGHMFIDYWDRGDNaHFDFJKOFG\
qDKMHGKFFIXFVDPFOj[HFGDMZD
UDOMIKGRIGDRJRH[PFHFXKORP\D
gFJFDGUXFIDGaIOFHD[RIDUD
tMHKGDbRKF\
qDGUJPRZFSMJXFIXFD[FXD
RGDKIROOFDM[DLQJFJKFHVDKaHT
JUZGDKWHPRHFDLQJFJKFHDKM[DOFXD
RLDXFGVDPRIZFVD[RZGFKJQKDMZD
_KUOOFH\
qDOJaPFIXFDMZDPFKUXXFIT
XFVDKWD[RIDPFZHaIKFHDYRHGT
IFHFIKDLHUSFX\
qDRZZHFKKUNDMZDIFXZQHFIT
XFVDMZKWDNFXD[UIXHFD_MNFHT
FIKKGF[[FJKFH\
qDKFJNPFPHF̀XFIXFVDUIXFT
J_OOFGDMZDMNFHXHFNFIGDPFT
SRZFKjZ\
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�F̀FID_XDRLDXFDIFZRGUNFD
[QIKGHFDFHDLQHKGDMZDLHF[T

[FKGDRGDFHOFIXFDHFRJUGFGFHIFD
MZDLMHDFOKF[YFJo
qDKIROOFD[FXDKQKOFIXFD
M[DMYNaOKGFID̂DM[DRJGDXFGVD
KM[DNRHDLMHP_XGDRGDKIROOFD
M[DXFIZRIZ\
qD[WKOFDKFIFHFDLMHGaJJFD
M[DKUIFDMYJFNFJKFHDMZDLQJFJT
KFHDGUJDLRHDFJJFHD[MHVDSNUKDXFGD
ZUNFHD[FIUIZ\DEFGDOHaNFHD
IF[JUZDFGDHFKYFOGL_JXGDQHFVD
RJGKWDRGDXFIDLMHaJXFHVDXFGD
SRIXJFHDM[VDFHD_XFDRLD[UKT
PH_ZFGDMZDUDKGRIXDGUJDRGDJjGGFD
HFKYFOGL_JXG\
qDUOOFD[UIXKGDRGDLMHGaJT
JFDOaHFKGFIkaZGFLaJJFIDM[D
MYNaOKGFIDMZDXFGVDXFHDSRHD
KORPGDFIKDONRJFHD[FXDOaHT
JUZSFXFI\
�WDFHDXFHD[_JUZSFXDLMHDRGD
NFIXFDXFGDmSRIXUbRYVmDKM[D
FIKDOaHJUZSFXKJUNDSRHDLWFGD
LHRDKGRHGFIVDGUJDFGDLMHKYHUIZD
LMHDPFZZFDYRHGFH\

gNMHLMH�
�MHXUDNMOKIFDPQHIDRLDRJT
OMSMJUOFHFDFHDSFJGDFIMH[GD
HFKKM_HbFL_JXF\DEFDSRHDJaHGD
KUZDKFJNDRGDSWIXGFHFDIaKGFID
SNRXDKM[DSFJKG\DsWHDXFID
KGjHOFDPJUNFHDPH_ZGDUDFGD�]hT
]i��nE�D[FXDOaHFKGFIkaZT
GFLaJJFIDUDKGFXFGDLMHDLMHKNRHKT
[FORIUK[FHDMZDRLKGRIXVDKWD
KOFHDXFHDIMZFGDNUHOFJUZDZMXGD
LMHDPFZZFDYRHGFH�D�WDORIDFGD
YRHDHjOOFDMYDUD�\DZFRHVDSNMHD
[RIZFDYRHVDKM[DUOOFD[WD
Oa[YFDKWD[FZFGDLMHDOaHJUZT
SFXFIVDPJUNFHDSaIZFIXFDUDFGD
JRNFHFDZFRH\
�aKD[FHFDM[DLQJFJKFKT
[aKKUZFDLMHKNRHK[FORIUKT
[FHDYWDttt\IUJKJUIX\XOk
YRHGFHRYU\

�aKD[FHFDM[DRJOMSMJDUDMYT
NaOKGFIDYWDttt\G_PR\XO\
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�HDX_DNMOKFGDMYDUDFIDLR[UJUFD
[FXD[UKPH_ZVDSRHDX_D[WKOFD
KaHJUZDKNaHGDNFXDRGlD
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ÒÄÊÖ×ÌØÄÈ\D�H_XGFDJQLT

GFHDUDPRHIXM[[FIDORIDSRNFD
KORPGDFIDJFNFHFZFJDUIXFIUlD
mnFZDZQHDPFXKGDUDUOOFDRGDSRNFD
LMHDKGMHFDLMHSWPIUIZFHVDLMHD
XFGDZQHDRJGDLMHDMIXGVDIWHD̀FZD
PJUNFHDKNUZGFG\D�WD̀FZDORIDJUT
ZFDKWDZMXGDGRZFDLMHDZUNFGVDRGD
F̀ZDPJUNFHDNHRZFGDRLDXF[VD̀FZD
FJKOFH\DfZDXFGDZQHD[UIXHFD
MIXGVDSNUKD̀FZDKFJNDQXFJaZT

ZFHDHFJRGUMIFIVDLQHDXFIDRIT
XFIDIWHDRGDZQHFDXFG\m
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ÖÁÝÁÁÄ¿ÔÈÌ¿ÌÊÎÈÄ\D�QHIVD
XFHDRJGDLMHDGUXJUZGDÞODLMHD
[FZFGDRIKNRHVDLrDLMHDRGD

GRZFDKUZDRLD[UIXHFDKQKOFIT
XFVDYRKKFDYWDFIDL_JXDLMHaJT
XFHDFJJFHDKGQGGFDMZDGHQKGFDXFID
aXH_DLMHaJXFHVDMYPjZZFHDFID
LaIM[FIRJDFNIFDGUJDRGDNaHFD
KGaHOVDNaHFDSRIXJFOHRßUZVD
GRZFDMNFHVDGRZFDKUZDKR[[FIVD
PUXFDRJGDUDKUZDMZDPRHFDàáâãäD
MYZRNFID̂D_RIKFGDSNRX\D�FT
NFHFZJFIVDKM[DåjGGFHD[FXD
UIXDUDNMOKFIGUJNaHFJKFIVDFHlD

mEFIDFIFKGFVD̀FZDcææDYHMbFIGD
ORIDKGMJFDYWVDIWHDXFGDNUHOFJUZD
ZaJXFHVDFHD[UZDKFJN\mD�MOKIFD
PQHIDRLDRJOMSMJUOFHFDFHDMßFD
LRIGRKGUKOFDGUJDRGDjXFDM[KMHZD
LMHDRIXHFVD[FIDSRHDKNaHGD
NFXDKFJNDRGDGRZFDU[MXDM[T
KMHZVDS̀aJYDMZDKGQGGF\
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EFGDJjXFHD[WKOFD[aHT
OFJUZGDFßFHDRJDXFIDKIROD
M[DKGjHOFDMZDSRIXT

JFOHRß\DhFIDXFGDFHDIFGMYD
YMUIGFI\D�RHIFGDUDFIDRJT
OMSMJLR[UJUFDNUJDKM[DHFT
ZFJDMYPjZZFDKGMHDGUJGHMDGUJD
FZFIDSRIXJFOHRßVDMZDXFGD

ZUNFHDKFJNÁÑÃÃÑÎ\DhFIDYRHRT
XMOKRJGDIMODLQJFHDPQHIDMßFD
KOjJXDMNFHDXFHFKDLMHaJXHFKD
[UKPH_Z\DmnFZDFHDUOOFDZMXD
IMOVD̀FZDFHDUOOFDNaHXDRGDFJT
KOF\DgNUKD̀FZDNRHD[FHFDKQXk
S̀aJYKM[DMKN\VDNUJJFDXHUOOFT
HUFGDSMJXFDMY\m
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ÇÄ¿×ÂÊÁÈÂÃÃÄÊ\DsMZJFD
PQHIDUDRJOMSMJLR[UJUFHD
[WDMYPjZZFDFIDOMIT

KGRIGDWHNWZFISFXDMZDFIDIaT
KGFID_SjZZFJUZDFNIFDGUJDRGD
LMH_XKFD_PFSRZFJUZSFXFH\D
fZKWDUDNMOKFIJUNFGDNUJDXFID
UIXHFDHRXRHD_PFNUXKGDKbRIIFD

M[ZUNFJKFHIFDMZDMYLRIZFD
KFJNDZRIKOFDK[WDKGF[IUIZKT
KOUßDMZDRXLaHXKaIXHUIZFH\D
�rDSMKDOaHFKGFIkaZGFLaJT
JFI\DEFGDNMOKIFDPRHIDRLDFID
RJOMSMJUOFHDNUJDIaKGFIDRJGUXD
GMJOFDK[WDKOUßDUDYRHGIFHFIKD
S_[QHDFJJFHDOHMYKKYHMZD_XD
LHRDtMHKGDbRKFTGRIOFZRIZFI\
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ËØÊÄ¿ÖÑÐ¿ÂÛ¿ÇÄÈÖÂÊÃÑÍ
ÐÄ¿ÁÑÊÐè¿hRIZFDPQHIDRLD
RJOMSMJUOFHFDFHDNMOKFGD

MYD[FXDXFDLMHGUFJKFHDMZDJQZT
IFVDKM[DXFDNMOKIFDPH_ZFHD
ìÎÌÎÁÑÃDLMHDRGDKÒ_JFD[UKPH_T
ZFGDMZDÑÊÎÌÎÁÑÃDLMHDRGD_IXZWD

RGDKIROOFDM[DYHMPJF[FHIF\
]JOMSMJUOFHFDJjNFHDFOKGHF[GD
[FZFGDLMHDKUZDKFJNDMZDXFHFKD
M[NFHXFI\DfZDUD[RIZFDGUJT
LaJXFDNUJDXFDXUHFOGFDFJJFHDUIT
XUHFOGFDKGUJJFDOHRNDGUJDXFDRIT
XHFDUDLR[UJUFIDM[VDRGDXFDMZKWD
KORJDLMHGUFVDPFIaZGFDMZD[WT
KOFDJjNF\D�FNFHFZJFIVDKM[D
åjGGFHD[FXDUIXDUDNMOKFIT
JUNFGVDFHlDgFJJFHFDLMHGUFDFJT
JFHDJjNFDM[DLQJFJKFK[aKKUZGD
KNaHFDGUIZDLMHDFIDKUOOFHSFXKD
KOjJXD̂DFJJFHKDKOFHDXFHDIMZFGD
_PFSRZFJUZG\
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